
 

Projected 2014 Operating 
Income By Segment 

 Storage and Pipeline Segment  
EBITDA ($ in millions) 

 

 

 

Projected Internal 
Growth Spending 

 South Texas Eagle Ford 
Shale Expansion 

 

 Spending to date (including acquisition): ~$625 million 
 
Current Crude Oil Pipeline Expansion Projects 
Phase 1: 35MBPD, $40 to $50 million in capital, expected 
annual EBITDA to be around $20 million, in service second 
quarter of 2014. 
 
Phase 2: 65MBPD, $125 to $135 million in capital, annual 
EBITDA could be as high as $40 million, expected in service 
first quarter of 2015. 
 
Total forecast (including acquisition): ~$800 million 
EBITDA multiples in the range of 4x – 8x 

First Quarter 2014 Highlights 

EPU: $0.36 per unit, highest since third quarter of 2011, $0.46 
 per unit excluding Asphalt JV. 
 
DCF: $1.00 per unit from continuing operations available to 
 limited partners, highest since first quarter of 2009. 

EBITDA increase by Segment (compared to first quarter 
2013):  Pipeline - $15 million; Fuels Marketing - $12 million
 
Coverage ratio: 0.91 times, highest first quarter coverage 
ratio since first quarter of 2009. 

 


